




経済研究所 / Institute of Developing











































?????? ?????????? ?????? ??????????
????
????  ?.?  ??? ??.?  ???
?????? ??.?  ??? ??.?  ???
??????  ?.?  ??? ??.?  ???
?????
??????? ??.?  ??? ??.? ?,???
?????  ?.? ?,??? ??.? ?,???
??? ??.?  ??? ??.? ?,???
?????  ?.? ?,??? ??.? ?,???
?????
???  ?.? ?,???  ?.? ?,???
??????  ?.? ?,??? ??.? ?,???
???  ?.? ?,???  ?.? ?,???
?????International Capital Market???????































































































?????Litan et al.?????: ?????? Table ?????????????




































































































































































?????? R? ??r?B???????????????? R?????r?B
??????????????????????????????????

































































































??? ? ? ??????????????????????


































































































































































































































































































































??? ? ? ??????????????????????
??????????????????????????????????
????????????????????????????
































?b? Current Account/GDP?t?b? ?FDI/GDP?t?b? ?e?t?b? Population?t?b?
?MNBCredit/GDP?t?1?b? Gdp/Population?t?b? Gdp/Population?t?1?b? Bank 
Credit/Bank Deposits?t?????MNBCredit???????????GDP?













Barajas, A., R. Steiner and N. Salazar??????“Foreign Investment in Colombia’s 
Financial Sector,” in S. Claessens and Marion Jansen eds., The Internationaliza-
tion of Financial Services: Issues and Lessons for Developing Countries, Boston: 
Kluwer Academic Press.
Bhattacharaya, A., C. A. Knox Lovell and P. Sahay??????“The Impact of Liberaliza-
tion on the Productive Efficiency of Indian Commercial Banks,” European 
Journal of Operational Research, ??, pp. ???????.
Clarke, George, Rovert Cull, Maria Soledad Martinez Peria and Susana M. Sanchez
??????“Foreign Bank Entry: Experience, Implications for Developing 
Countries, and Agenda for Further Research,” IMF Working Paper.
Classens, S., A. Demirguc-Kunt and H. Huizinga??????“How does Foreign Entry 
Affect the Domestic Banking Market?” Journal of Banking and Finance, ??, pp. 
???????.
Denizer, C.??????“Foreign Entry in Turkey’s Banking Sector, ?????????,” in S. 
Claessens and Marion Jansen eds., The Internationalization of Financial Services: 
Issues and Lessons for Developing Countries, Boston: Kluwer Academic Press. 
Greenwald, Bruce C., Alec Levinson and Joseph E. Stiglitz??????“Capital Market 
Imperfections and Regional Economic Development,” in Alberto Giovannini ed., 
Finance and Development: Issues and Experience, Cambridge: Cambridge Univer-
sity Press, pp. ?????.
??? ? ? ??????????????????????
Jayaratne, Jith and John Wolken??????“Banking Consolidation and Small Firm 
Finance: Discussion of How Important Are Small Banks to Small Business 
Lending? New Evidence from a Survey of Small Firms,” Journal of Banking and 
Finance, ??.
Levine, Ross??????“Foreign Banks, Financial Development, and Economic Growth,”  
in Claude E. Barfield ed., International Financial Markets: Harmonization versus 
Competition, Washington, D. C.: AEI Press, pp. ???????.
Litan, Robert E., Paul Masson and Michael Pomerleano eds.??????Open Doors: 
Foreign Perticipation in Financial Systems in Developing Countries, Washington, 
D. C.: Brookings Institution Press.
Lindgren, Carl-Johan, Gillian Garcia and Matthew Saal??????Bank Soundness and 
Macroeconomic Policy, Washington, D. C.: International Monetary Fund.
Petersen, Mitchell A. and Raghuram G. Rajan??????“The Effect of Credit Market 
Competition on Lending Relationships,” Quarterly Journal of Economics, ??? (?), 
pp.???????.
Schargrodsky, Ernesto and Federico Sturzenegger??????“Banking Regulation and 
Competition with Product Differentiation,” Journal of Development Economics, 
??, pp. ??????.
Stiglitz, Joseph E. and A. M. Weiss??????“Credit Rationing in Markets with Imper-
fect Information,” American Economic Review, ??, pp. ???????.
Terrel, H.??????“The Role of Foreign Banks in Domestic Banking Markets,” in H. 
Cheng ed., Financial Policy and Reform in Pacific-Rim Countries, Lexington: 
Lexington Books.
Unite, Angelo A. and Michael J. Sullivan??????“The Impact of Liberalization of 
Foreign Bank Entry on the Philippine Domestic Banking Market,” Journal of 
Banking and Finance, (forthcoming).
Weller, Christian E. and Mark J. Scher??????“Multinational Banks and Development 
Finance,” ZEI Working Paper, Center for European Integration Studies.
World Bank??????Finance for Growth, Oxford University Press.
